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$V FRPHWRFORYHUHFORMD\HDRIUHVLODB@ME\S URJUBWXW ZDU G
%RXQ@EHWQDPRI $PL® G\QDPREHUDMWQ QLU R @RHEDWD G H B X B IQSRHX U
WHDPRQW LW RH® LPYHOUQ L QSIWRA U D PIPGI®'S K RWD IGHD X HD\Q & W D Q G\ K W
GHILIPHI 7 K NH DO WRH VYWWH X QSUHFH ZIDQW MBFFHRRBIW\SKRRIQMFWH C
RXRSHUDWEBRWKAR X Q WXJO P L QID@XB® R RIQO P D HWLKAR VSRR Z H W XSK RR Q
WRDNIWDQGLREABIWQMP ° ZKLFKWUXRKNIKR@GLUHAW®LJIDWK®.Y H
FKDOOHQHRAXLBBIGRM XGJHP MW@\ PZRIUND GDSW D BIQAEL WR X OGL NMR
DFNQRZOWHE SWRIHVVLRID@P®RPPLWPWHREZBD\ RXW W DWIKUR X JWRKXWH
GHPDQGLQJ FLUFXPVWDQFHV

7KHWNDVD\L GRQRSWDRDDVOLSUDRWKHVY UH®W RV IG XOGH. | | LR @ BBW
2 % 9 W KE N OV HWY W KkHH DRIRVX ZJR URK U R YRIMKW GIRREL S H U L H@GW E D @HKRHO S
VKDERGLY LZGXIKOWL O EKQ BB PW B G H DKLV S R Q V IHETLXQ ISVBMLKGHIFRWR
DYRLG FKDOOHQJHV EXW WR IDFH WKHP ZLWK FRQILGHQFH DQ

'HVSLWHKAKDOOHQ®BHV¥RQWL@XEBOLNHIK TXBORWYUDPFHVYFKRROV
XQLYHUDQWRIUHYD QL YV DWW BRDNUHQFR X UBUWIGH R Z LDZD U H RHR/X/W G R R |
HGXFDW®RBW QIER YHOW K LD UH | O MBI G L F IRWROREH R S DIKIR VGID L O\
FRPPLWPHQW FRQWLQXHV WR VKDSH WKH KHDUW RI 2%9uV ZRU

/ R R N LBKIH VR ZHUHPDARP PLWWRH® L YRR/D Q 1 QB DXUH [(FH U L HBQFE V
FRQWULERXKW.VMWRHKBR PP X Q LAMVHY YKD QR X R UR XIFR QW LQX$FIFDOUME
ZH ZLVK HYHU\RQH D VDIH UHVWRUDWLYH DQG LQVSLULQJ VW
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2 %9 ZDVCGHUKWMG\RZHBRPH' U&DOWH' D®W
&KDIUR RXU5 VN O DQDIHP HQA&RP P WkH IRUD
@ YMWIRP  °  $XIXW' XUQ) KHU
WP H ZIW RXUWDPV 1Q +DQRL +D / RQ) DQG
WK 'K U &OUWH YMWG RXU IDFADNV
RSHDWY DWHDV DG GHYHHG IQUIKWKO
ZRINKRSV IRU RXU WHII RQVDH\XV[XI;UNN 50& &KDLU YLVLWLQJ 2%9uV IDFLOL
P[IJJJHDFQN PHHWLQJ ZLWK VWDII LQ ERWK %L

7KH 5 VN 0 DQDIHP HOA&.RP P MiH SO\ V D NH URBI 1Q IXIGQJ 2 960 )/ VDIHW A VAP V DQG HQUXUQ) \KH
KU KHWMBQEDEY R TXDOW DFIRW DORXU SIRIWP P HV 2 XU VIGFHH \WDQW \R ' U &OWH IRU KHU
GDGHYKLS DQGWR RXU3 DWRQY IRUP DNQJ \KLY YMVERMEGI
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299 IV SBDVHG \R ZHBRPH 0 U $DURQ ) XQUHO ([ HRXWH ' WHARU R
2 X\EDG YRXQG +RQY . RY DV \WH QGZHWP HPEHU R RXU * RYHQIQ)
&RXQFO : M H WQUYH H SHUHQFHV 1Q RXVERRU HGXFDIRQ DQG \WH JBEDO
2 XD YRXQG QGHERIN KH EUQIV YDODE®! IQAIKW \KDWZ LOVWHQI \WHQ
2 %9 |V JRYHEDQRH DQG GHYHBSP HQW

© HBRNIRZ DUB\R KLY P HDQQI IXCFRQMEXURQY 1QWH IRXUQH. DKHDG
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209 IV SIRXG W EH DPRQY HBIYHQ 2 XEDG YRXQG
VFKRRY VHBRMG IRU\KH 2 XEDWG %RXQG , QMEDIRDO
2 % |V 7HP SBMRQ 5 HVHDUFK 3 URVIFWD \WUHH \ HDUJ @EDO
VMG H SBUQ) KRZ \WH 2 X\ DG %RXQG P RGHAV DSSTHG
DFURW FXGMUHV DQG KRZ IWRVMY FKDUIDRWUGHYHBSP HQW
WUIRXIK  H SHUHQIDO BDWQIQ)  $V \WH SIRWFWIY QRZ
UDFKIQ) WH IIQDO VWH W [IQAQIV DQG GDWIQ)
UHVRXUFHV DUH EHIQJ VKDUHG DFUIRW \WH J@EDO2 X\E DG
URXQG QAR 7 KH UMVHDURK KLIKQI KW 2 %9 |V \EIR FRUA
VAHQI KV ©  DXWHQUE DGYHQMUH DQG HEXFDIRCDOP RGHY
° 1Q GHIYHUQ) P HDQQIIXCDQG OV H SHUHQFHV IRURXU
SDMWFSDQN  7KHVH 1IQAQIV DILP  RXU DSSIRDFK R
|RV\M_|Q] SWWW[@WSWWMZ@ 7THPSOHWRQ *URXS 3URMHFW 5
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2 %9 ZDV UHHQ® IHDWUWHG RQ 979 |V * RRG 0 RIIQ) \VKRZ RQH R 9 IHVIDP |V P RWIQ GHQIDOP ROIQ)

QHZVVKRZV 7 KH VHIP HQAKLI KO KWG \WH YDOH R RXAVERRUHGXFDMRQ 1Q 9 IHVEDP  DQG \WH SRVIMYH [P SDRW
MEUQIV R \ RXQ) SHRS®I 7KURXIK \KLY H SRVXUH 2 99 KRSHV \R DVH SXETF XQGHWABQAQ) R RAERRU
HGXFDIRQ 1Q 9 HVIDP  DQG IW URG [Q GHYHBSIQ) UMMAHQMNGIG DQG KLIK® DEDSWWE®! KXP DQ FDSMIARUD
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© H DOR FRQIXH R GHHSHQ FRQOHARQY DFUIRW ERW WH HEXFDURQ DQG EXVIGHW VHRRY \WURXJ K DRYH
HQJ DI HP HOAZ WY VFKRRY VXFK DV' Z LJKW6 FKRRO+ DQRL 7+ 6 FKRRO 91CB QYHWW DQG + DQRL 7 RIRQR
6 FKRRO DV Z HODV Z W EXVIGHW FRP P XQUHV IQFOAQ) \WH $XVIDIDQ $P HUFDQ %MYK DQG ) UHQFK
&KDPEHY R &RP P HUH ( VSHAD® SDWFSDUY 1Q P DRUHYHQN VXFK DV WH 9 \@DP : HBHQ) DQG
6 DIHIXDEQ) 6XPP IW IIGDP ( GXFDIRQ ) RXP DQG ,66 (GX ([SR IXUKHU
XQGHYWFRUAV 2 %9 |V FRP P WY HQMWR SURP RIZY KROAE GHYHBSP HOAKMURXI K H SHIHQIDOBDLQQ)
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SDUHIQ) ZIW D ZIcH WbQIH R VFKRRY DQG i VN .

RIDQVDIRY/ IFOCGQ) &RFRED QMO &, ABANAACT  AA

6 FKRRO+ DQRL , QMIDMRQDO6 FKRRO+ R &KL 0 1K

&W ' HW * GEDO 6FKRRO 46, ,OMCDMRCDO ,Q$XIXVW2 %9 SURXGD KRWMG \WH 91G8 QYHIAW

6FKRROR +DL3KRQ 9ICB QYHWW 6SRURDIH 096 /HDGHIKIS 9RRW &DPS D G Q@PIE

6IQIDSRIH . IQCHY RWB,OMIDIRGDO RXSDOG~ SIRIWPPH  FHQUG RQ WDP  GHYH®SP HQW

WKH 6 1QJ DSRUH , QMCDWMRCDG5 FKRRY CGHX RN SUREGP VROIQJ DQG DEDSWH GDEHIKIS 2 YHU
&R GV DQG RCH QLIKW SDMEISDQN HQIDJHG 1Q
KDQGV RQ DAYV VXFK DV FDYIQ) DQG KINGQY
FRP EICHG Z W WKPWUHG UH BFIRQ VHVWWIRQY

7KH HSHIHFH WHQWHHG  FRIMERIIRQ
FRP P XQEDIRQ DQG GDGHYKIS FDSDAW ZKIGH
IRAMUQ) VXWBICDE®! IQUDYH WNQ HWHQIDOIRU
\KHUIX\XUH FDUHHWY

(DK SWRIWPPH ZDV WMEBHG R GHDHU
PHDQQIXO  HSHIHQNO  GDRQ EXTGIQ]
WDPZRIN UMIHQFH DQG GDGHUKIS \WURXIK
RXVERRUFKDIQIHV FRP P XQW HQJ DIHP HQWDQG
FRQOQHAURQ Z W \WH QDWUDCHQYLRGP HQW
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2 XU YDOHG SDUGHU ILRP 6 IQIDSRUIH UHMUCHG R
299 +D /RQ IRUDQ GD DGYHOMWH ZIW
WHQHZHG HQHU\ DQG VSIUW ,PPHYHG IQ +D
/RQYY WYQRQ) QDWUDO OQGWDSHY  \WH
6 SRUEDUHV \WDP  HP ELDFHG FKD®IQIHV  AMSSHG
ER\ RQG WHU FRP IRW] RGHV  DQG VWHQI \WHQHG
WHUWDP Z RUN DQG UHMIAHQAH

27KH SURIWDP P H Z DV FKD@BIQJI Q) \ FVAEXI KW
XV YDBDE®! BMRQV DQG VN VXFK DV 3 OQ

' REHYILZ ,\WZ L@D@® P SDFWP\ QHAVGI
DQGP DNHP\ SOQVFBDUHE ° 1 DWK 6\ DKEIO

22 H R \WH EHRWWISV , KDYH HYHUKDG
* IDMXAQRUWHH SHUIHCFH® ° 5R 2K
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© W HYHY F@PE SDGEBI DQG HBRWH P RP HQW
IQ \WH Z 1@ SDWFSDQN JUZ P RUH FDSDE®I DQG
SUHSDUHG \R ®DG Z W SXISRVH  7KH H SHUHQRH
HQFRXWDIHG WHP \R XQFRYHUGQHZ \WHQI\KV DQG
DSSURDFK. FKD@IQI HV Z M J UHDMUFRQIGHQFH 98
WH HQG R WH FDP S \WH WDP UHMUWHG KRP H
PRIMYDWG IQSIG DQG WDG R SXW WHU
GDRQ 1OR P HDQQI IXCDRIRQ
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200 ZDV CHUKWG \R KRAWDGQRKHU VXFFHWIXO
EDFK R IQMEV IRP SHSXEGF 3ROWFKQE
6LQIDSRM 2 YHU WHU ILlYH P RQK IQMQWKIS DW
299 %QK ' IQK EDVH \WH IOMIDV JDIGHG IDUP RW
\KDQ SUDPWDOH SHUIHQFH  \WH. EXIGMUHQBWKISV
FDP DIDGHUIH DQG WK® [P P HYHG WHP VHOHV 1Q
2 %9V P MRQ DQG YDOHV

2 QHR \WH QMY 0 WEDQD' DXG VKDUHG

20\ ILYH P RQKV DV2 %9 Z HUWH D P HDQIQ) IXCSDWR
P\ RXAERRU HOXFDIRQ RXWH.  , DSSTHG ZKDW,
GDVIQ VFKRRO FROMEX\MG \R P MRQ DDCGHG
SIRWFW DQG JUZ DV ERK DQ HGXFDRU DQG D
GDHU : KDWP DGH \WH H SHUHQFH WK® VSHADO
ZDV WH SHRSGI ° \WHU VXSSRW KXP RXU DQG
P HQRUKIS PDCH HYHY D VRP HKIQ) \R GRN
IRZDG\R 7KLY IRXH GHSHHG P\ SDMRQIRU
LQFOMYH DQG [P SDRKORXVERRUHGXFDIRQ 7 KDQN
\RX 2%9 IRUZHBRP IQJ P H IQR \ RXUFRP P XQW
DQG VKDSIQJ \WH QH WANS R P\ IRXGH, 3
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© H SURXGD ZHBRP HG D QHZ FRKRWAR! IQAKPRY
WY \ HDU ) RBZIQ) WHU JWDGXDIRQ [Q $XIXW
WH  KDYH  FROEXHG GHYHBSIQ)  WHU
FRP SHMQAHY WWRXIK  JXIGHG SWDRWH DQG
PHORIQ WMDA® SUHSDUQ IRU  JUDMU
UHVSROUELDNAV 1Q \WH IIHT

20\ WDIQQI D2 %9 Z DV D P HDQQI IXORXWH \KDW
KHSHG PH HSBW P\ SRMQANDO GHHSHQ P\

XQGHWANQEAQ) R RXVERRU HOXFDURQ DQG JDIQ
SUDPIWFDCH SHIHQAHY , DP JUDM XARUKH VXSSRW
IRP \WH IQAKRARU WDP DQG SIRXG \R QRZ

FROMEX\WM \R 2901V PIMMRQ? ° 9R ' RQ 1JRF
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2XU WDPV DFRW ERN EDWHV FROMXHG R
VWHQI WHQ WHU W@ WURXIK RJRIQI WDIQQ) DQG
UHUAVKHU VAWMRQY  VKDISHQQ)  \WFKQFDO DELOMHY

IQMXPRU MGIPHQN DQG N IDAMIMRQ  DQG
GDGHYKIS WO

Q+D/RQY IQAKPRY DOR EURDGHHG WHU Z DIMU
EDVHG H SHWYH \WURXJK 6\BQG S S 3 DAGBERDIEQ)
683 WIIQQ) EXI@Q) JUDMJ FRQIGHFH 1Q ERK
SHYRCDONG DQG RQ Z DWUIURXS P DI HP HQW

$OR UWFHO® RXUIQAKPRY 1Q ERK +D / RQ) DQG
WK ' ICK WXFFHWMIX® FRP SBMWG WH : LGHCHW
$GYDQFHG) WIVBIG : $)$ WDIQQI FRXWH HQUXUQ)
RXU WDPV UPDQ IX® HTXISSHG W UHASREG W
P HAFDOAWDMRQV 1Q RAERRUHQYILRQP HON

7KLY IQMOVYH FHMUEDUMRQ IXUKHUMHQIWHQY 2 96 )/
VDIHW FDSDAW HQKDQAQ)  IQAKRARYAL DELOW \R
DAWHW UMV DQG SUIRYIGH WP HO FDWH 1Q UHP RWM
VHMQIV 7 KHWDIQQJ DOR BHQRUFHV RXUFRP P WK HQWV
R PDONQQ) IOMODIRD® DOQHG VDIHW
\AQEDUGY DFIRW DOSWRIWDP P HV

elhda a3 dhd Ocaa”

$ QRU DQVDURQ UHI IMMUHG DV D @H VN SURYIGHUZ W WH 9 HVEDP HVH
' HSDUW HONR ( GXFDIRQ  7WDIQIQY ' 2( 7



