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$V SDWR 2 %0 |V &RSRIDW 6 RADOS HVSRQMEIDV &65 HIRW RXUQK ' 1K \WDP  UHFHQ® KRAMG D
6DIHW ' D\ IRUMNGHQN IURP &DWA DL 6 HFRQEDY 6 FKRRO 7KURXIK D VHUHV R IQMIDPIYH DR
VAXGHQW BDUHG SUDRIWFDOOH VNG UHDWG R EHDFK VDIHW [IUH HP HJHQR. UHVSRQMH \WDP ZRW DQG
HOYURQP HQOAMZ DUBWKLS IQFGQI D EHDFK FODQ XS IQUWMYH :  H DUH GHII K\MG R VXSSRUNRFDO RXK
1Q EXI@IQ) NQRZ ®IGJH FDSDEIMMV DQG D VHQUH Rl UVSRQVELDY IRUERW WHURZ Q Z HOEHIQ) DQG \WH
HQYILRCP HQV

6DIHW\ 'D\ IRU VWXGHQWV RI &DW +DL 6HFRQGDU\ 6FKRRO RUJDQLVHG }H

2 %9 FRQIOXHG \R VKDUH \WH [P SDRAR H SHUIHQIDOBDWIQ) DQG WWIHQIWHQ RXUFRQCHRIRQY DFURW \KH

HOXFDIRQ DQG RXAVERRU HOXFDIRQ VHRARY WURXJK  SDWFISDMRQ 1Q HYHQN VXFK DV WH 7+ 6FKRRO
( QUHSUHQHXU) DIU 2))6($6 DQG / HDWQIQJ 7RI HKHU9 LHVDP $ SDUFEXOUKLI KD KW
ZDV\KH?2)) 6( $6 HYHQWZ KHUH RXUMBIT NRIQHG RXAVERRUHGXFDMRQ GDGHWY DQG FRBDIXHV [URP

DFURW \WWH UHJIRQ \R H FKDQIH EHVWSIDRIFHY H SBUH HP HUIQ) WHQGY DQG IRMMUGHZ  SDUZHWKISV

7KURXIK WHVH IQMDRIRQY 2 99 KRSHY \R FROUEX\M \R DGYDQFIQ) RXAVERRU HGXFDIRQ DQG EXI@IQ) D

ARQI HUQHE RUN GHAFDWMG \R GHYHBSIQI UMMIOHQADQG [XWUH WHDG, \ RXQJ) SHRS®
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2YHU WH IWWKDOD R 2909 ZHBRP HG

SDWFISDON IIRP WH 6LQIDSRH , QMEDMRQDO
6FKRRO 6,6 1HERW ' HW * ®EDO 6FKRRO
YU KWRQ &RMUH 9IHEDP +RL$Q ,QMIODIRQDO
6FKRRO +$,6 DQG PR \R D DQIH R RXVERRU
HGXFDWRQ SIRIDP P HV IQFOGEQ) WH ' XNH Rl

( AGAEXU K , QMUDMRQDCH Z DU ([ SHAWRQ

'HOWD *OREDO 6FKRRO VWXGHQWYV
FKDOOHQJH DW 2%9 +D /R({

7KRXIK WKDWHG FKDBIQIHV \WDPZRW  DQG
HORIRQ WH GHYHBSHG FRQIGHFH  UMOHGFH
GDGHIKIS DG XQGHWABQAQ) R \KHP VHOHV
RWHLY DQG \WH Z R DIRXQG WHP

BWXGHQWYV RI +RL $Q ,QWHUQDWLR
H[SHGLWLRQ DW 2%9 %LQK

»

$W2%0 ZH EHIHYH JURZW H \MQGV EH\ RQG
DGYHQMWH DRIV DBQH ,Q %K ' LK
SDUWFISDOV DOR KDG RSSRUMQWAV \R H SRWH
@FDOKMRUFDODQG FXGMUDOVIMY  LOFOGIQ) WH
&KDP SD 7RZHY JDIQQI QHZ SHW/SHRNHV RQ
WH UHIIRQY KHMWH DQG HQYILRQP HQW %
FRQQHAWY DGYHQMUWH ZOM  SOFH EDVHG
GDWQ) SDWFLSDQW Z HUIH DE®I R HQIDIH P RUH
GHHS® ZIW ERWM WH OQGWFDSH DQG WH
FRP P XQWAV DRXQG WHP  HQUFKIQ) \WHU
RYHID@BDWQIQI MXUOH

2%9 SDUWLFLSDQWY HQWHULQJ WK
RQH RI 9LHWQDP V ULFK FXOWX
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7KV -XQH 2 %9V 0 RGHD 6 XLYDO6 XP P HU &DP S
EURXIKW\RJHWHU \RXQ] SHRS®! IRU IlYH @D\V R
RXVERRUDGYHQMUH GDWIQ) DQG AVFRYHY  7KURXIK
VXIYDOWN@ WDIQQ] RXVERRUH SHAMRQY DQG GDI®
FKD@IQIHV  SDWFASDONV H SHUHQFHG WH UZ DGV R
WSSIQ) EH\ RQG WHUFRP IRW] RQHV DQG BDQIQ) E\
QRQY )RR VHMY XS FDPS DQG QDYLIDIY
XQDP DU VMWV R ZRINQ) DV D \WDP DQG
HORPY RQ WHU H SHIHFHV \WH  GHYHBSHG
SWDFWDO W@ DBRQIMGH JUDMU FRQIGHFH DQG
UMOIHQFH : H EHOYH WH FDPS SWIRVIGHG D
P HDQQIIXO H SHUHQFH \KDW GIW SDMFISDQN  Z WK
OWQ) PHPRUIHV QZ IUHQGKISV DQG D GHHSHU
DSSUHADIRQ R Z KDWKH DUH FDSDE®I R

*ID. KDQ) RQH R RXUFDP SHY KDUHG 2, HHOYHU
JRRG EHFDXVH , KDYH FRPSGMIG WH ILYH GD\
FKD@IQIH DA2 %9 7KH | DRIV DUH JWHDWDQG HYHW
DVSHPWR! \WH FRXUH KHGHG P H GHYHBS QHZ WN@
%HRUW \WH FDPS , KRSHG W IP SIRYH P\ VXWLYDO
WO PDNH QZ IUHQGY DQG GDW) PRW DERXW
QDWUH DQG \WH SURIWDP P H JDYH P H \WH RSSRUMQW
\R GR DOR \KDW 6 RP H FKDIQIHV ZHWH KD EXW,
Z DV DEG! \R RYHFRP HWHP |, |P JRQJ \R P W DOWH
IUHQGY , P HADAFDP S DQG , Z DQAR \WKDQN \MHP DQG
\WH IOQAKRRY IRUDZ D\ V VXSSRMQ) DQG KHSIQI XV
\KURXJ KRXVWKH SURJUDP P H 3

-RQ XV \R GRN EDFN RQ \WH XQRUHME®! P RP HQV
IURP 2 %9 VO RGHD 6 XWLYDDB XP P HU&DP S
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$FUIRW ERW + D/ R DQGUQK ' 1QK 2 %9 ARl SDMFSDMG LQ D WDQJH R WDIQQ) DQG UH UMVKHUVHWIRQY
\R PDIQEIQ KUK WBQEDWY R VDIHW DQG SIRIWP P H TXDOW 7WDIQQ) \RSIFV IQFOGHG :  LGHIHW
$GDQFHG ) IIMBIG : $)$  FDVXDOV HYDFXDURQ SURFHGXUHV ND\ DNQJ WN@' \MFKQEDOURSH VA AP V/
RSHQ ZDMU UMFXH DV ZHODV IDAMIMRQ DQG GHEUHIQ) \WMFKQTXHY 7KHVH RQRQ) WDIQQ) HIRW

HQUXUH RXU WDPV UHP DIQ Z HOSUHSDUHG \R GHIYHU VDIH HQIDIIQ) DQG P SDRWKO H SHUHGFHV IRU
SDWFSDON

/JHIW WR ULJKW .D\DNLQJ 6NLOO 7UDLQLQJ 7HFKQLFDO 5RSH 6NLOO 7\
#2%9 %LQK 'LQK

2SHQ :DWH
7UDLQLQJ SHSFXHU
7UDLQHUV # SHIUHVKHU
IR 209 +D /RQ

»
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2XU \WUH IQMEOV IWRP SHSXETE 3ROWRKQE
61QIDSRMH KDYH SDWHG \WH KDIZ D\ SROAR \KHU
IlYH P RQN LOQMQWKIS DV %9 %QK ' IQK 2 YHU\KH
OWHZ P RQNV WH KDYH VXSSRUAMG SURIDP P HV
SDWFISDWG 1Q WHIl WDIQQ) DQG FROUEXWG R
YDURXV SURWPW DURXQG \WH EDVH ZKIB! JDIQQY
YDODE®! H SHUHQFH 1Q RXWERRU DQG H SHUHQIDO
HGXFDIRQ

SHOPWY RQ \MIV MXWH R IDU 0 XKDP P DG
IDWX@K %Q OXKDPPDG $G WKDWHG 20\

LOMOUKLS DA2 X\E DU YRXQG 9 IHVEDP KDV EHHQ DQ
IQFUHAE® P HDQQIIXOH SHIHQFH R JURZ\K DQG
GDRQ) $VVRP HRQH Z KR IV COWUD® IQARYHWG |,

Z DQMG \R FKD@IQIH P\ VHDE\ AMSSIQ) RXAMGH P\

FRP IRW RQH DQG ZRINQ) FERVHOD Z W SDMFASDQN
IRP  ALIHHQWVEDANJIRXQEY  7KURXIK  VIXSSRMGY

YDURXV FRXWHV , KDYH EHFRPH P R FRQIGHQW
DQG DEDSWWEG! R SURYIGH VXSSRWYKDVWIK® EHQHIW
\WH SDWFISDQW , DP JUDMXOR \WWH IQAKPRY DQG
A DV2 %9 IRUWHUJI XIGDQFH DQG HQFRXUDI HP HQW
WIRXIKRAWWLY RXWH  DQG , GRN IRZDG R
FROIZXIQ) \R GHYHBS P\ W@ RYHUWH WP DIQGHU

R P\ IQMODKIS 3

5HSXEOLF 3RO\WHFKQLF ,QWHUQYV

1IDVUXOODK %LQ OXKDPPDG $GL 4LI{(
'L\DQDK %LQWH ORKDPHG 5D

»
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299 IV SUIRXG \R VKDUH WDWO R 7KDQK 0 IQK RXU
0 HORU ,QMKRARU UHFHQ® FRP SBMG \WH 2 %6

' D\ &OWIE &KDBIQIH &RXWH DQ [P P HYAYH
MXWOH R DGHQOMWH UMOHQFH DQG VHOD
QVFRYHY - RQQJ SDWFSDQW ILRP DFLRW $MID
KH HP EUDFHG FKD@IQILQ) H| SHUHCFHY \WDWRMAMG
SHYRQDO P IW  EWRDGHQHG  SHYWSHRAWHY  DQG
IRAMHG QWY FRQOHAIRQY ZIWIQ WH ZIGHU
2 X\E DG YRXQG FRP P XQW

0 IQK VKDUHG 37KH SURIWDP P H \BXJKWP H \KDWP \
P HQEODQG SK\ VIEDOTP W DUH P XFK IXUKHUWDQ
HYHU IP DIICHG 3XWKIQ) \WWRXIK OQG DQG WHD
H SHAMRQV VKRZ HG P H \WH YDOH RN UM@HQFH \KH
SRZHUR HIHAYH \WDP ZRIN DQG WH [P SRUBGFH

R WMSSIQ) RXWR P\ FRP IRWRCHWR JUWRZ 3

© H H \WQG RXUMGFHUIH \WDQNV \R 2 X\& DG %RXQG
6IQIDSRH IRU MV YDODE®! RSSRWQW
( [ SHIHQFHV @\H WHVH CRARQD VXSSRWIQAYIGXDO
JURZ\K EXWDOR WHQWHQ FRMERIMRQ DG
GDRQI DFIRW \WH JBEDCR X\E DU YRXQG QHERW
IRURXUWWDP
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$ Q R DQVDMRQ UHI MAMUHG DV D @H VNG SURYIGHUZ WK WWH 9 LEMGDP HVH
' HSDUWW HOAR ( GXFDIRQ  7WDIQQ) ' 2( 7

&RS\ WKW 2 X\& DUG %RXQG 9 HVEDP
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